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CHEMICALS & ADVANCED MATERIALS INDUSTRY DEFINITION AND NATIONAL OVERVIEW

For the purposes of this study, the chemical and advanced materials industry includes those businesses involved 

in the development and production of chemicals and chemically-based products, the creation and manufacture of 

advanced materials such as (plastics and metallic materials) and the development of new products, services and 

processes related to chemicals and advanced materials.

The development of new technologies and new economies around the world is increasing demand for new 

consumer and industrial products and is helping to drive innovation in the chemical and advanced materials 

industry. Recent development in the industry tends to center around an increased focus on high-technology, high 

value-added chemical development and advanced material manufacturing. Other trends include improved 

efficiencies and automation. While in many cases this is reducing the need for employment levels common during 

the late 20thcentury, it is leading to improved output, higher wages and the establishment of more businesses, 

many of which are smaller, more flexible and focused on specific areas of specialization. Within the United States, 

this is leading many companies to reduce their emphasis on producing chemicals or materials that may now be 

produced more cheaply abroad in favor of more advanced specialty products or services.

Related to these trends is an increased demand within the industry for more highly-educated employees across a 

broader range of backgrounds. Also common to firms in the chemicals and advanced materials industry is 

increased R&D and wider, more diverse applications (i.e. more specialty products and reduced emphasis on the 

production of bulk products that have been, or are near to being, commoditized).

The new environment produced by the various trends now impacting the industry are leading many firms to 

reorient their business and reconfigure their operations in order to adapt. This has had the effect of spurring very 

high demand for industrial engineers and others who can assist existing businesses to restructure their 

operations, modernize their facilities and position the business for success within the current conditions of the 

industry and key markets. As industry growth and reconfiguration continue to take place, new firms will emerge 

that focus on opportunities that are created in their wake. These firms often deliver specialized services or 

products that help the industry to develop new technologies, improve productive efficiencies or reach new 

markets.

CHEMICALS & ADVANCED MATERIALS

EMPLOYMENT SECTORS

NAICS    Description

212393 Other Chemical and Fertilizer Manufacturing

325 Chemical Manufacturing

326       Plastics Manufacturing

327        Nonmetallic Mineral Product Manufacturing

331       Primary Metal Manufacturing

CINCINNATI SECTOR EMPLOYMENT AND WAGES

Å2009 Employment: 24,778

Å2009 Average Wages: $59,087

LOCATION CRITERIA

Assets that are important to businesses in this industry 

when choosing where to locate.

ÅSkilled Professional and Technical Workforce

ÅEntrepreneurial Environment

ÅCapital & Funding Sources

ÅInfrastructure

ÅAccess to Distribution Channels

ÅAvailable Land / Facilities

ÅResearch Institutions

ÅAirport Access

Chemicals & Advanced Materials
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FIGURE : Chemicals & Advanced Materials Employment

Total and Average Annual Wages in Chemicals & Advanced Materials

$129,716,600
$140,486,001$143,940,955$147,639,506$145,017,987

$59,416$57,462
$53,132

$54,726 $58,403

$0

$30,000,000

$60,000,000

$90,000,000

$120,000,000

$150,000,000

$180,000,000

2005 2006 2007 2008 2009

$0

$20,000

$40,000

$60,000

$80,000

$100,000

Total Wages (in $ thousands) Average Annual Wages

Source:  BLS

FIGURE : Chemicals & Advanced Materials Wages
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VENTURE CAPITAL & UNIVERSITY RESEARCH ACTIVITY

Investments in chemicals and advanced materials by venture capitalists have accelerated in recent 

years, though, as with total investments, the recent recession has significantly reduced venture capital 

activity in this area since 2008. Nevertheless, businesses in the chemicals and advanced materials 

industry are expected to remain the target of much venture capital investment in the years to come. 

A great deal of venture capital interest in the industry is related to movement and growth in several 

related industries (particularly renewable energy and sustainability), the development of new consumer 

products that require more advanced materials, and increased levels of demand resulting from the 

growth of industry in emerging economies throughout the world. 

The chemicals and advanced materials industry is strongly reliant upon new research and scientific 

innovations produced in universities in addition to the proprietary research and development that is 

conducted by major firms within the industry. University research in chemistry, chemical engineering and 

metallurgical/materials engineering remained strong in the period between 2001 and 2008(the most 

recent year for which data is available). 

Nearly $3 billion was invested in research in fields related to the chemical and advanced materials 

industry in 2008. This marks the continuation of an upward trend in research funding for the industry 

which, even if temporarily hampered by the recent recession, is expected to continue into the future. The 

basis for much of this research support is rooted in the position of chemistry, chemical engineering  and 

related fields of research among the core of many universitiesô most essential areas of focus for 

academic study and for basic and applied research. Another factor that is driving research in these fields 

includes the increase in demand for more advanced compounds and materials for use in industrial and 

consumer products. Additionally, industrial growth occurring in emerging economies around the world is 

leading to growing demand for invention and innovation in this industry and is spurring an academic 

arms race of sorts between nations worldwide.

* Through Q2 2010

FIGURE : VENTURE CAPITAL FUNDING BY STAGE
VC FUNDING ($MILLIONS), 2001-2010
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ECONOMIC ACTIVITY

Entrepreneurship Within The Industry

For decades the success of the chemicals and advanced materials industry had been supported by the 

industryôs largest and most well-established firms. With entrepreneurial activity typically taking place 

internally within special divisions of large firms or as a part of special programs and initiatives, this 

activity was generally what would now be referred to as ñcorporate entrepreneurship.ò More recently, the 

industry has seen increased entrepreneurial activity as small firms with particular expertise in one area 

emerge within the industry to serve a specific function or market niche.

M&A Activity

Recent mergers and acquisition activity for the chemicals and advanced materials industry has been 

strong. The value of M&A deals for 2010 are higher when compared to 2009, however firms are taking 

longer periods of time to conduct a more thorough analysis of potential deals than had been the custom 

prior to the recession. According to PricewaterhouseCoopers, 522 M&A deals in the chemicals and 

advanced materials industry have been announced in the first-half of 2010. 

International Factors

The chemical and advanced materials industry has long been affected by the dynamics of international 

markets. With continued globalization and the growth and industrialization of emerging economies 

around the world, the relationship between international markets or foreign bodies and the chemicals and 

advanced materials industry is taking on greater significance. Besides end-markets, the industry is also 

very dependent on foreign markets for the supply of inputs and base materials. Maintaining efficient and 

reliable supply chains across multiple continents is critical for many businesses within the industry. 

Similarly, changes in demand (particularly those brought on by growth in emerging economies such as 

China, India and Brazil) is of high importance to the chemicals and advanced materials industry. 

More recently, industry leaders in Western nations are advancing on opportunities in the emerging 

markets while being faced with new competition from abroad. Included in the many factors that are 

contributing to increased competition from foreign companies in the industry are cheaper labor and, 

often, severely reduced environmental regulations and oversight. Also contributing to increased foreign 

competition are high levels of direct investment, infrastructure development and industry subsidies that 

are often provided by host nations and which support the development of more advanced areas of the 

industry.
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ÅLOCAL INDUSTRY OVERVIEW

ÅCincinnatiôs traditional strength in manufacturing combined with assets to support emerging 

technologies make the city an ideal fit for chemicals and advanced materials enterprises.  The cityôs 

company roster is long and celebrated and represents a wide spectrum of industry expertise.  Industry 

giants P&G  and KAO Brands specialize in soaps, cleaners, and cosmetics. CognisCorporation is a 

specialty chemicals company with a product line that includes nutrition & wellness and home care 

products that bases U.S. operations out of Cincinnati.  Pharmaceutical manufacturing companies, 

also present here, overlap significantly with the life sciences industry and provide an opportunity for 

leveraging assets shared by the two targets, especially in the area of research and development. 

Companies in the fields of paints, coatings, resins, and adhesives and plastics and rubber products 

can also be found in the city.  There are also a number of companies, including industry leader 

Ashland in Northern Kentucky, which are not located in the City of Cincinnati itself, but which 

contribute to the overall strength of the industry within the greater region.

ÅCincinnati is also a major hub for flavorings manufacturing and food and beverage processing.  Mane 

Inc is a major food manufacturer and its operations in Cincinnati include sales, manufacturing and 

product development.   

ÅBecause chemicals and advanced materials has been an existing strength, the areaôs workforce is 

well-trained and has a high level of acumen in the skills required in this industry.  The University of 

Cincinnati has excellent programs in chemical engineering, materials engineering, chemistry, 

biochemistry, molecular biology and pharmacology.  

ÅTechnical training for this industry is strong at Cincinnati State, with programs such as chemical and 

environmental engineering technologies and mechanical engineering technologies.  Additionally, 

advanced manufacturing is one of the Greater Cincinnati Workforce Networkôs career pathways; the 

organization has partnered with many of the corporations mentioned in this profile as well as 

educational institutions from UC and Cincinnati State to Cincinnati Public Schools and Great Oaks 

Career Campuses.

Chemicals & Advanced Materials
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MARKET NICHES

Chemical Engineering

This niche is comprised of firms engaged in the development of new chemical compounds, production 

techniques or applications. Firms within this niche can be somewhat diverse, ranging from small firms 

with a research focus to divisions of global manufacturers. As the world economy grows and new 

markets emerge, the demand for chemicals to be applied to various consumer and industrial products 

will also continue to grow and, as such, the role of chemical engineering will remain significant. Firms 

within the chemical engineering niche require strong access to highly skilled professionals and engineers 

and to facilities and infrastructure capable of supporting their operating needs. The presence of a 

research university with significant research activity in chemical engineering can be a major asset.

Specialty Chemicals Manufacturing

As in many other industries (particularly manufacturing industries) numerous firms that manufacture 

chemicals are turning away from producing large batches of basic chemicals toward the production of 

more specialized chemicals. This is due in part to increased competition from abroad and from large 

firms within the industry that are able to achieve scales of production that allow them to produce basic 

chemicals more cheaply, thereby reducing the competitiveness of existing firms within the industry that 

are unable to reduce production costs to match. In reaction, many firms within the industry are turning to 

the production of specialty chemicals that require more advanced engineering or more complicated 

production processes. Also driving firms to focus on producing specialty chemicals is increased demand 

resulting from the development of new products and technology that incorporate them.

Advanced Materials Research & Development

Significant advances in science and technology in recent years have supported both the ability to 

produce more advanced materials for use in a wide range of applications and the demand for products 

that use them. New materials that might not have been possible to produce just a few years ago are now 

finding their way into medical devices, industrial equipment and consumer electronics. Supporting growth 

in this niche is the large number of firms that focus on conducting research and development or related 

services that enable the production of advanced materials. A highly-technical area of the industry, this 

niche requires very strong access to highly-educated professionals, engineers and researchers, 

proximity to other firms in the industry with which they may be able to partner or serve and strong access 

to capital investment and support.

Functional Focus Life Cycle Applicability

ÅManufacturing / 

Production

ÅService

ÅR&D 

National:

ÅGrowth / Mature

Cincinnati:

ÅGrowth / Mature

Functional Focus Life Cycle Applicability

National:

ÅEmerging / Growth

Cincinnati:

ÅEmerging / Growth

Functional Focus Life Cycle Applicability

National:

ÅEmerging / Growth

Cincinnati:

ÅGrowth

ÅManufacturing / 

Production

ÅR&D 

ÅManufacturing / 

Production

ÅR&D 
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LOCATION CRITERIA

Among the most important to the industry is strong access to talented, well-educated professionals. 

Particularly as firms within the industry focus on the development and production of more complex, high 

value-added products, the need for employees that are able to support this focus is higher than ever. 

However, as production systems also become more advanced and increasingly automated, the total 

number of employees may be reduced. Their reductions, however, will primarily involve less-educated, 

lower pay employees who would otherwise be required for assembly line-level work. This reality is 

largely the result of increased competition from outside of the U.S. in areas that offer less costly  labor. 

Therefore, an available pool of skilled professionals, engineers and researchers is critical to the industry.

Another highly important factor in the decision of where to locate is the availability, capacity and cost of 

infrastructure suitable to the needs of firms in the industry. Other considerations that may also determine 

where to locate a business in the chemical and advanced materials industry include access to suppliers 

and distribution channels, the presence of nearby research institutions and universities, and the 

availability of capital.

Chemicals & Advanced Materials
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Assessment Rationale

Industry Requirements Leading Strong Weak Lacking Strengths Challenges

Skilled Professional 

Workforce

ÅUniversity of Cincinnati has a strong 

engineering program.

ÅSolid base of existing companies.

ÅUpdating and retraining requires constant 

investment.

Entrepreneurial Environment
ÅMuch of the innovation is coming from 

larger corporations.

Capital & Funding Sources
ÅArea financial institutions have familiarity 

with the industry.

ÅCincyTechworking to address gaps.

ÅLimited seed and venture capital was 

mentioned as a barrier.

Infrastructure
ÅGenerally good base of infrastructure to 

support industry.

ÅInfrastructure aging in many parts of the 

city.

Access to Distribution 

Channels

ÅGood transportation system. ÅSome bottlenecks, including rail.

Available Land / Facilities
ÅRe-use and redevelopment options 

abound.

ÅLimited research parks and large greenfield 

parcels.

Research Institutions
ÅUniversity of Cincinnati is a leading 

research institution regionally and 

nationally.

Airport Access
ÅProximity to major international airport.ÅCVG is losing some flight connections and 

passenger traffic.

Cost Factors
ÅCompetitive operating costs compared to 

many major metro areas.

ÅSubstantially lower offshore production 

costs.
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RENEWABLE ENERGY INDUSTRY DEFINITION AND NATIONAL OVERVIEW

Renewable energy consists of businesses engaged in or related to the production of energy through 

sustainable means and/or the development and application of energy efficiencies. 

The renewable energy industry enjoys a very high profile among growth industries. Substantial 

investment and entrepreneurial interest in the sector has produced many new technologies and 

innovations that have made their way to the market and have delivered a recognizable impact on world 

energy production.

There are several forces behind the growth of the renewable energy industry. Growing concern for the 

environment has led many consumers to shift their purchasing habits in favor of more environmentally-

friendly products and services and has led government bodies to institute policies aimed at protecting the 

environment. Businesses and consumers seeking cheaper, more abundant sources of energy and 

greater energy efficiency see it as a potential means of reducing expenses. As the price of conventional 

forms of energy (particularly oil) have seen dramatic changes in recent years, renewable forms of energy 

have become more competitive. Political pressure to bring energy production under domestic control has 

also contributed to renewable energy growth. In order to reduce the influence of other, potentially 

unstable nations, dependence on fossil fuels has become a national security concern. 

The growth and future prospects of the renewable energy industry have led many communities, states 

and nations to work to support it within their own economy. Because of the sectorôs relatively young age 

and the distributed nature of the industry across a broad set of employment categories, it can be difficult 

to apply conventional government statistics to renewable energy. Instead, this study considers the 

various business and employment categories that closely relate to renewable energy. While many of 

these employees or businesses may not currently be involved in renewable energy, the resources and 

skill sets they hold may be applied to or transitioned to support its growth.

RENEWABLE ENERGY

SECTOR COMPONENTS

NAICS             Description

237130 Power and Communication System Construction

23829 Other Building Contractors

32519 Other Basic Organic Chemical Manufacturing

3336 Engine, Turbine, and Power Equipment Manufacturing

334413 Semiconductor and Related Device Manufacturing

335312 Motor and Generator Manufacturing

335999 Miscellaneous Electrical Equipment Manufacturing

221119 Other Electric Power Generation

221121 Electric Bulk Power Transmission and Control

423690 Electronic Parts Merchant Wholesalers

42372 Plumbing Equipment Merchant Wholesalers

541330 Engineering Services

541380 Testing Laboratories

541620 Environmental Consulting Services

541690 Other Technical Consulting Services

541710 Physical, Engineering, and Biological Service

EMPLOYMENT

Å2009 Cincinnati Employment: 12,338

Å2009 Average Annual Wages: $63,749

LOCATION CRITERIA

Assets that are important to businesses in this industry 

when choosing where to locate.

ÅSkilled Workforce

ÅLogistics Infrastructure 

ÅEntrepreneurial Environment

ÅCreative Environment

ÅAccess to Venture Capital

ÅProximity to Market

Renewable Energy
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Total Employment and Number of Establishments
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FIGURE : RENEWABLE ENERGY EMPLOYMENT

Total and Average Annual Wages in Renewable Energy
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VENTURE CAPITAL & UNIVERSITY RESEARCH ACTIVITY

Renewable energy has been a primary area of focus for venture capitalists. Total investments in the 

industry for Q2 2010 reached nearly $2 billion, with annual investments for 2009 topping $2.3 billion, 

second only to investments in biotechnology.

The high cost of research and development contribute to the high capital requirements of businesses in 

the industry. This, along with a rapidly growing market (both domestic and international) for renewable 

energy, combine to make the renewable energy industry very appealing to many venture capitalists. 

However, unlike certain other industries such as software in which venture capitalists are able to 

maintain shorter time-horizons on their investments, investments in renewable energy often take longer 

to mature as considerable product development is required and the market for renewable energy 

technologies is continuing to take shape. Nevertheless, companies with promising technologies are well 

positioned to draw interest from venture capitalists eager to take advantage of growing world energy 

demand, increased concern for the environment and a continued desire for cleaner, cheaper energy.

University research plays an integral role in the continued development of the renewable energy 

industry. Given the diversity of possible renewable energy sources ranging from wind to algae, a great 

number of different fields are currently engaged in research relating to renewable energy. With this in 

mind, communities seeking to attract the renewable energy industry should consider prominent university 

research programs nearby to determine if the research being conducted there might be of interest to 

businesses or investors in a related area of the industry.

The figure presented at right indicates recent university research expenditures within the U.S. across 

several key fields related to renewable energy. Investment in these fields has experienced continued 

growth over the past decade. Also indicated is the level of research funding provided to universities 

through the Department of Energy. Intellectual property is crucial to renewable energy firms and the 

contributions of university researchers is very important to the industry.

Beyond the technological breakthroughs that are essential to the continued growth of the industry, 

businesses in renewable energy require very highly skilled professionals, engineers, researchers and 

technicians. Universities are a primary source of these professionals.

Often, as in many other high-technology industries, the entrepreneurs who grow within the renewable 

energy industry were at one time a university researcher or faculty member working in a related field or 

on a relevant technology.

FIGURE : VENTURE CAPITAL FUNDING BY STAGE
VC FUNDING ($MILLIONS), 2001-2010
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ECONOMIC ACTIVITY

Entrepreneurship Within The Industry

Continued entrepreneurship is critical to the growth and development of the renewable energy industry 

and organizations that range from one-person start-ups to Fortune 500 companies to entire nations are 

throwing themselves into the competition.  The focus of entrepreneurship in the industry varies 

considerably across both functional and market/technology niches. In an industry that is experiencing 

such rapid change and enormous investment, an enormous number of entrepreneurs are all vying for a 

position in the market. Key to the success of entrepreneurs in the renewable energy industry is their 

ability to produce products or services that can be developed and commercialized relatively quickly, are 

cost competitive (both in regards to traditional energy and to other emerging technologies) and that are 

appealing to a wide market.

M&A Activity

As a growth industry, the role of mergers and acquisitions can be an important concern when 

considering renewable energy.  M&A is often used by businesses and investors as a means of 

technology acquisition, as a road to new distribution channels, or as an opportunity to combine key 

assets. For many young businesses in renewable energy, acquisition by a larger company can mean 

access to valuable resources and a payday for the businessôs founders. For others, M&A can support 

expansion into new markets and opportunities for future growth. As the industry continues to grow, the 

role of M&A in renewable energy is expected to be substantial.
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International Factors

The role of international markets and industry players is of extremely high significance to the renewable 

energy industry. Many foreign companies have already established themselves as industry leaders in 

areas such as wind or solar energy. Meanwhile, nations around the globe are recognizing the importance 

of renewable energy in the context of growing world energy demand (especially in developing 

economies) and are investing heavily in order to establish a foothold in the industry. 

Approximately $100 billion of the $787 billion U.S. economic stimulus package is targeted to renewable 

energy investments. Meanwhile, according to some estimates, China plans to invest between $440 

billion and $660 billion in renewable energy over the coming decade. Other nations such as Korea, 

Japan, Brazil and many European nations are eagerly investing in the industry.

The result has been an environment that is highly competitive between nations over the development of 

new technology and economic growth and extremely appealing to entrepreneurs. To facilitate the 

development of the renewable energy industry within their borders, world governments are providing 

enormous subsidies and financial support to researchers, businesses and to the consumers of 

renewable energy products and services. Communities wishing to attract or support renewable energy 

businesses should remain aware of the role of international factors and adjust their strategy where 

appropriate. 

Renewable Energy
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LOCAL INDUSTRY OVERVIEW

Concerns over global warming, sustainability, and national defense have caused strong 

political action by governments across the globe to catalyze the development of alternative 

forms of energy. Ohio has reflected this activity in passing strong alternative energy portfolio 

standards, requiring that 25% of the stateôs electricity come from alternative energy sources 

by 2025.  

While renewable energy is considered an emerging industry for Cincinnati, there are many 

assets already in place to help the city spur growth in renewable energy including the cityôs 

workforce which possesses valuable manufacturing skills that can be updated for the 

demands of the new green economy. 

The energy efficiency industry is driven by advances in green building and energy and water 

conservation technologies, battery technologies and energy storage, and more.  Johnson 

Controls is one company that is already working in this field locally.

The retro-fitting of existing structures for energy efficiency is an emerging market segment for 

Cincinnati, especially given the cityôs prolific historic housing stock.  Many local educational 

institutions have taken this into account and have subsequently added relevant programs 

and training.  The Sustaining the Urban Environment research center at UCfocuses on 

understanding the balance between the natural environment and the urban form.  Cincinnati 

state offers two certificates in this field - Sustainable Design and Construction and 

Renewable Energy and Energy Efficiency.  Additionally, construction is one of the Greater 

Cincinnati Workforce Networkôs career pathways and includes a focus on training for ñGreen 

Construction and Energy Efficiency Retrofittingò as well as more traditional construction 

trades.  Many professionals in construction are nearing retirement age, further fueling the 

demand for talent in this arena.

Renewable Energy
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MARKET NICHES

Turbine Component Manufacturing

Extraordinary growth in demand for wind-generated energy prompted by changing consumer interests, 

public sector commitments and diversification of energy sources by utility providers has supported strong 

growth in the production of wind turbines. As global and domestic demand for wind turbines is expected to 

continue its growth well into the future, a major focus among businesses in the renewable energy industry is 

centered upon the production of turbine components. These portions of wind turbines include the blade and 

tower as well as highly technical components of the nacelle including the drive train, gear box, generator, 

brake and control systems. Whereas in the past these components were likely to be manufactured together, 

the industry has shifted toward the production of turbine components at separate locations, with assembly 

taking place in locations that have efficient access to (or, as in the case of the final assembly of towers, 

blades and nacelles, directly onsite of) major wind farms. The different components of wind turbines 

generally require different skill sets among labor, with nacelles, gear boxes, etc. requiring professionals with 

strong mechanical engineering skills. The availability of appropriate manufacturing sites, access to highly 

skilled labor, low utility rates are all important considerations to turbine component manufacturers when 

considering where to locate their operations. Additionally, and, in some cases, most importantly, turbine 

component manufacturers will seek locations with exceptional access to transportation infrastructure 

(particularly rail, water, and interstate) and proximity to end markets or wind farms.

Energy Efficiency & Sustainability

An area of the renewable energy industry that has experienced strong growth and is expected to serve a 

broader market in the years to come relates to energy efficiency and sustainability ïoften served by 

consulting, construction, architectural/engineering and R&D firms. As demand for more abundant and less 

costly energy sources continues to rise and as more businesses and consumers seek ways to improve 

energy efficiency and to reduce their impact on the environment, the energy efficiency and sustainability 

niche will present many new opportunities for businesses and communities alike. Venture capitalists and 

government bodies have invested billions of dollars to support the development of new technologies related 

to renewable energy and entrepreneurial activity within this particular niche has been significant. Moreover, 

as the benefits of becoming more energy efficient or incorporating new energy-related technologies 

becomes more appealing to businesses and consumers, there has been significant growth in the number of 

businesses that offer services focused on energy efficiency and sustainability. The primary requirements of 

businesses within this niche include an availability of highly skilled professionals, access to funding, 

proximity to significant research institutions and access to potential customers. Locations that are 

particularly appealing include urban areas that require significant improvements to the built environment in 

order to become more energy efficient (an outcome that can often make older urban locations more 

desirable for relocating businesses) or near to large residential areas that value environmentally-friendly 

lifestyles or simply seek practical means of reducing monthly living expenses.

Functional Focus Life Cycle Applicability

National: 

ÅEmerging / Growth

Cincinnati:

ÅEmerging

ÅManufacturing / 

Production

Functional Focus Life Cycle Applicability

ÅSales / Marketing

ÅService

National: 

ÅEmerging / Growth

Cincinnati:

ÅEmerging

Renewable Energy
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LOCATION CRITERIA

Competition among communities  for businesses in the renewable energy industry is substantial, as is 

competition between nations for the development of new renewable energy technologies. Firms within 

the industry will therefore be attracted to locations that offer public policy designed to support the 

industry. However, there are a number of other considerations that firms will weigh in deciding where to 

locate.

Among the most significant assets a community can provide is access to skilled labor. This is particularly 

true of manufacturers. Firms involved in energy-related research and development will similarly require 

access to well-educated, highly-skilled professionals as well as research institutions or universities with 

involvement in renewable energy. 

A crucial factor for many portions of the industry is obtaining access to natural resources. In areas such 

as wind energy and biofuels this criteria is particularly significant. Having a good understanding of the 

natural assets that are within a relatively close distance as well as the logistics and distribution 

characteristics of the area can be helpful to communities in determining how best to support the industry 

and which businesses would be best suited to the area.

The capital requirements for renewable energy businesses can be massive. Therefore, locations that 

offer access to funding sources (including, for high growth businesses, venture capital) as well as a 

reasonably low-cost business environment are in strong positions to support the renewable energy 

industry. 

Finally, for many businesses within the renewable energy industry, having strong access to end markets 

and/or distribution channels is a factor that can substantially impact decisions as to where to locate.

Renewable Energy
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Assessment Rationale

Industry Requirements Leading Strong Weak Lacking Strengths Challenges

Public Policy Support for the 

Industry

ÅOhio has an aggressive Renewable 

Energy Standard

Access to Available Natural 

Resources

ÅSome access within the region to 

ethanol.

ÅNot located within the nationôs leading wind 

or solar belts.

Skilled Workforce Available

ÅComposites and metalworking capability 

among local workforce.

ÅMany engineering programs and 

graduates.

ÅLimited pool of skill sets.

Capital & Funding Sources
ÅWell established banking community for 

established companies.

ÅUnfamiliarity with new industry.

Access to Venture Capital
ÅCincyTechmaking progress in 

addressing early stage needs.

ÅSeed and venture capital in short supply.

Research & Development 

Assets

ÅSome research efforts at UC are directly 

related to renewables, including energy 

storage potential.

ÅLimited R&D locally compared to other 

fields such as life sciences.

Structural Assets & 

Infrastructure

ÅAccess to the grid.

Proximity to Market
ÅRiver could be a competitive asset.

ÅLocation of city within major market with 

population concentration.

ÅRail bottlenecks are adverse to turbine 

transportation.

Cost Factors
ÅManufacturing costs are competitive.ÅCost to generate power may not be 

competitive due to limited natural 

resources.
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FINANCIAL & PROFESSIONAL SERVICES INDUSTRY DEFINITION AND NATIONAL OVERVIEW

For the purposes of this study, the financial and professional services industry includes businesses that 

operate within the financial sector, such as financial and asset management, as well as headquarters 

operations and ancillary services, such as accounting and legal support. 

One of the most defining economic trends within the U.S. over the past few decades has been the 

tremendous growth within the services sector. Although the recent recession, which partly stemmed from 

this sector, has brought considerable turbulence during the past few years, the industry remains a crucial 

part of the overall economy and has already demonstrated renewed growth.

Among the forces that are driving the transition toward a services-based economy are a more highly 

skilled workforce, more competitive international labor market, and relatively affordable global 

transportation costs. As U.S. workers have grown more skilled, they have moved into more positions of 

creating rather than producing. This expertise has garnered higher pay, which in turn makes the labor 

costs of international labor markets competitive for low and mid skill work, including manufacturing, 

assembly line and call center work. However, creating and managing an international supply chain 

requires significant expertise, increasing the demand for individuals within financial and professional 

services disciplines.

While the industry is increasingly global, the growth of financial and professional services is largely a 

metropolitan story, with business location concentrating primarily in  major urban centers that attract a 

highly skilled workforce, offer access to capital, and provide a suitable environment for growth and 

exchange.

FINANCIAL & PROFESSIONAL SERVICES

EMPLOYMENT SECTORS

NAICS    Description

517 Telecommunications

518 Data Processing, Hosting & Related

52 Finance & Insurance

531 Real Estate Services

533 Lessors of Nonfinancial Intangible Assets (except Copyright 

Works)

5412 Accounting & Bookkeeping

5413 Architectural & Engineering Services

5411 Legal Services

5415 Computer Systems Design & Related Services

5416 Management & Technical Consulting Services

5511 Management of Companies & Enterprises

5611 Office Administrative Services

5612 Facilities Support Services

5613 Employment Services

5614 Business Support Services

CINCINNATI SECTOR EMPLOYMENT AND WAGES

Å2009 Employment: 129,914

Å2009 Average Wages: $54,360

LOCATION CRITERIA

Assets that are important to businesses in this industry 

when choosing where to locate.

ÅSkilled Professional Workforce

ÅEntrepreneurial Environment

ÅCapital & Funding Sources

ÅAccess to Venture Capital

ÅProximity to Market

ÅStrong Communications Infrastructure

ÅAccess to Convention / Meeting Space

ÅAirport Access

Financial & Professional Services
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Total Employment and Number of Establishments (in Thousands)
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FIGURE : Business & Professional Employment

Total and Average Annual Wages in Business & Professional Services
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VENTURE CAPITAL & UNIVERSITY RESEARCH ACTIVITY

Investments in financial and professional services currently account for approximately 9.33% of total US 

venture capital according to Q2 2010 figures provided by PriceWaterhouseCoopers Moneytree. This 

amount totaled $607 million for the quarter with an average amount of $6.9 million per deal.

Venture capital in the industry declined severely between 2001 and 2002, with investments in financial 

services rebounding between 2003 and 2005. As a result of the recent recession, venture capital has 

experienced a decline across all stages of similar to that of 2001 and 2002.

While recent quarter activity suggests an up-tick in venture capital investment, much of this investment is 

in expansion-stage rather than early-stage deals.

The relationship between universities and the financial and professional services industry can vary 

greatly across segments and niches. The most significant value provided to the industry through the 

presence of universities is the training and education of professionals. Corporate and financial services is 

largely knowledge-based and, as such, the industry requires well-educated employees.

Additionally, several portions of the industry are very dependent upon university research. This is 

particularly true of fields such as engineering or data management. Other areas of the industry, including 

finance, management consulting, and real estate depend on university research to obtain critical data, 

market information, or management tools and techniques. 

The presence of a major research university with strong programs in areas such as business, 

engineering (particularly industrial engineering), communications, or law can be a very valuable asset to 

communities seeking to develop a large presence of financial and professional services. 

FIGURE : VENTURE CAPITAL FUNDING
VC FUNDING, 2001-2009
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FIGURE : VENTURE CAPITAL FUNDING BY STAGE
VC FUNDING, 2001-2009
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ECONOMIC ACTIVITY

Entrepreneurship Within The Industry

Entrepreneurship is a vital component of the financial and professional services industry. With many new 

areas of specialization emerging and with new domestic and international markets becoming stronger 

and more appealing to business, entrepreneurial activity can be very high within the industry and is 

expected to grow in the years ahead. Additionally, from an investment perspective, new ideas have the 

largest potential for returns, but risk needs to be managed effectively.

M&A Activity

Mergers and acquisitions activity can differ significantly depending on the area of the industry under 

consideration. Similarly, the characteristics of the activity can be very different throughout various 

portions of the industry. In the F.I.R.E. niche, for instance, M&A activity has been particularly strong as a 

result of the recession and changes in regulation. Other areas of the industry see significant levels of 

M&A activity as new market opportunities emerge. This is seen, for instance, in the information services 

segment. However, in general, M&A activity within this industry tends to mirror activity in the broader 

market.
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1,000
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2,000

2,500

3,000
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4,000
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FIGURE : Patent Activity Related to Business & 

Professional Services Industry

Total Number of Patents Granted in U.S. for Technologies Related to Business & 

Professional Services

Source: USPTO

Financial & Professional Services
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International Factors

The role of international markets, trade, finance and commerce to the financial and professional services 

industry in the U.S. is of growing importance and, increasingly, businesses cannot afford to overlook this 

concern. The effects of globalization are fundamentally altering both the way business in the U.S. is 

conducted and the markets that are served. In many cases even very small companies maintain an 

extensive international reach. 

Lower production costs in emerging economies throughout Asia, Latin America, Africa and Eastern 

Europe are presenting Western businesses with many more choices for manufacturing goods. Perhaps 

just as important, developing economies like China, India, and Brazil are reaching well beyond basic 

manufacturing into more advanced manufacturing, services, and research and development. Another 

side of globalization is the growing purchasing power of consumers in emerging markets. This is leading 

many American companies to target these markets and, more frequently, to tailor products or services to 

their individual needs. 

These factors are combining to produce a significant impact on the financial and professional services 

industry. With many new viable markets, more educated and business-savvy professionals around the 

globe, and opportunities for joint ventures or alliances across continents, there is a very strong demand 

for managers and businesses that are able to offer assistance in navigating the new world economy.

Service Sector          GDP         2009 GDP

as % of GDP (US $billions)% Growth

United States 78.5%        14,260,000        -2.4

France 77.3%          2,676,000        -2.2

United Kingdom 75.5%          2,184,000        -4.8

Japan 73.3%          5,068,000        -5.3

Germany 69.5%          3,353,000        -5.0

Italy 69.3%          2,118,000        -4.8

Brazil 64.0%          1,574,000        -0.2

Russia 56.3%          1,255,000        -7.9

India 55.0%          1,236,000         7.4

China 39.5%          4,909,000         8.7

WORLD SERVICE SECTOR

Service Sector          GDP         2009 GDP

as % of GDP (US $billions)% Growth

United States 78.5%        14,260,000        -2.4

France 77.3%          2,676,000        -2.2

United Kingdom 75.5%          2,184,000        -4.8

Japan 73.3%          5,068,000        -5.3

Germany 69.5%          3,353,000        -5.0

Italy 69.3%          2,118,000        -4.8

Brazil 64.0%          1,574,000        -0.2

Russia 56.3%          1,255,000        -7.9

India 55.0%          1,236,000         7.4

China 39.5%          4,909,000         8.7

WORLD SERVICE SECTOR

Source:  CIA World Factbook

Source:  World Bank 

ñBeyond Economic Growthò Report, 2nd Edition

Financial & Professional Services
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LOCAL INDUSTRY OVERVIEW

The diverse economic base of employment in Cincinnati creates a thriving environment for 

companies offering support services to a variety of industries.  Existing financial and 

professional services companies in the area noted the abundant client base located in and 

around the city.  The inexpensive cost of doing business in Cincinnati when compared to 

other major metropolitan areas is also an asset for companies in this field.

Cincinnatiôs economy is highly concentrated in both financial services and business and 

professional services. Between 2002 and 2008, employment in finance and insurance grew 

by nearly 12% in Cincinnati.  Other sectors in business and professional services grew by 

4%.  Of the six Fortune 500 companies based in Cincinnati, three are financial firms: Fifth 

Third Bancorp, Western & Southern Financial Group, and American Financial Group are all 

located here.  Other major industry employers include U.S. Bank, PNC Bank, Huntington 

Bank, First Financial Bank, Fidelity Investments, Cincinnati Financial Corporation and the 

Midland Company.

A strong workforce pipeline exists in Cincinnati for this industry.  The University of 

Cincinnatiôs College of Business offers undergraduate, graduate, doctoral degrees with a 

number of specialization options including accounting and hospitality.  Xavier Universityôs 

business programs, including finance, accounting, and advertising, provide additional skilled 

graduates for business in this field.  Workforce training is also available through Cincinnati 

State Technical and Community College which offers numerous programs through their 

division of business technologies; the school has a range of offerings from business financial 

services technology to information management technology.  Cincinnati State also works 

closely with the business community to provide customized training to area employers.

Financial & Professional Services
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MARKET NICHES

Banking And Financial Transactions

Banking and financial transactions includes online and physical recording and processing of financial 

activities. These may be associated with banks, credit card companies, and retailers. Over the past two 

decades, this sector has expanded incredibly. As online markets grow and people become more 

comfortable with ordering from web-based companies, secure financial transaction processing will 

continue to grow in importance. 

To attract these businesses, communities need a strong, stable legal system that provides a 

environment where risk and cost can easily be quantified. Increasingly (and more significantly during 

periods of economic growth), businesses are choosing to locate in vibrant cities that attract young 

creative professionals rather than relying on the firmôs qualities alone. Companies must not only provide 

a good job, but must also allow for a great quality of life. Communities that provide access to highly 

educated and creative professionals, support entrepreneurial activity, offer a high quality of life, and are 

not exceptionally expensive to operate within are in particularly strong positions to attract this niche.

Insurance

The insurance niche includes all businesses involved in risk management or hedging activities. Services 

have grown increasingly diverse in recent years and include traditional areas relating to property and 

healthcare as well as sophisticated financial products aimed at spreading risk. Although the recent 

recession has had an undeniable impact on insurance businesses throughout the United States and 

Europe, insurance remains a very important part of financial and commercial activity, and the 

subsequent restructuring that has taken place has lead to various alterations in the competitive 

environment. In many cases, this has presented opportunities for new entrants to emerge within the 

niche while others are continuing growth that took place prior to the recession.

Business And Professional Services

The business and professionals services niche includes those firms that, in many respects, make it 

possible to conduct business. These include the wide variety of accounting firms, law offices, 

employment agencies, customer support centers, janitorial services, and office administration firms 

whose services allow businesses to focus on business. As the financial and professional services sector 

continues to grow, these services become more important to the success of local companies. 

The most significant priority for businesses within the corporate operations and services niche is to 

locate near major concentrations of businesses, particularly in and around major urban locations. Access 

to an affordable workforce is another priority.

Functional Focus Life Cycle Applicability

ÅService

ÅBack Office / 

Support 

National:

ÅMature

Cincinnati:

ÅGrowth/Mature

Functional Focus Life Cycle Applicability

ÅService

ÅBack Office / 

Support 

National:

ÅMature

Cincinnati:

ÅEmerging/Growth

Functional Focus Life Cycle Applicability

ÅService

ÅBack Office / 

Support 

National:

ÅMature

Cincinnati:

ÅEmerging/Growth

Financial & Professional Services
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LOCATION CRITERIA

Among the most important to the industry is strong access to talented, well-educated professionals. The 

financial and professional services industry is predominantly knowledge-based. An available pool of 

skilled managers and professionals is critical to the industry and, as a result, is one of the first criteria 

considered when evaluating potential locations.

Another important consideration for businesses in the industry is proximity to market. The availability of 

potential clients can be key to the success of firms and will factor heavily into their location decisions. 

Most often, this will lead businesses in the industry to locate in a major urban area that is already 

established as a center for commerce. In certain instances, this factor may be minimized through the 

businessôs use of advanced communications networks to reach distant markets or due to unique factors 

that favor more remote locations (e.g. data farms). Nevertheless, communities should consider how their 

location allows them to support businesses in reaching their customers.

Access to capital is another factor that is essential to the financial and professional services industry. All 

areas of the industry are highly dependent on capital and credit to fund their growth and operations. 

Also, communities that have a reputation (and the assets to back it up) for being highly creative and 

supportive of entrepreneurship are better positioned to attract the expansion or creation of a firm within 

the financial and professional services industry. While low costs and a favorable regulatory environment 

are important, other factors from the availability of business incubators, universities and venture capital 

to the culture of the community can all influence a businessôs evaluation of a location for its 

entrepreneurial climate.

Financial & Professional Services
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Assessment Rationale

Industry Requirements Leading Strong Weak Lacking Strengths Challenges

Skilled Professional 

Workforce

ÅLong tradition ofworkforce expertise in 

the field.

ÅUC College of Business  and Xavier offer 

undergraduate and graduate degrees.

ÅCincinnati State offerings include a 

variety of business-related programs.

ÅRetentionof educated young people.

Entrepreneurial Environment
ÅSome support elementsin place through 

CincyTech.

ÅGaps in networking options.

Capital & Funding Sources 

Including Venture Capital

ÅWell-established banks havea strong 

presence here.

ÅShortageof seed and venture capital

Proximity to Market
ÅCincinnati enjoys excellent proximity to 

market with a large, regional client base 

readily available and in need of services.

ÅNot located withinNortheast market.

Strong Communications 

Infrastructure

ÅGenerally strong telecommunication

infrastructure.

Access to Convention/ 

Meeting Space

ÅCincinnatiôs DukeEnergy Convention 

Center has been newly renovated and 

expanded.  It is the regionôs premiere 

venue for national events.

ÅThe convention center is located in 

Cincinnatiôs vibrant and walkable

Fountain Square district.

ÅTheconvention centerôs hotel is in need of 

an update.

ÅThe district directly surrounding the 

convention center  needs revitalization,

Airport Access
ÅThe Cincinnati / NorthernKentucky 

Airport is a major regional hub and 

provides good access.

ÅReduction in flights to key markets 

including global connections.

Cost Factors
ÅCostof living and cost of doing business 

are both low here when compared to 

other major metro areas.

ÅThe occupationtax here raises concerns 

for some business owners
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Small Business and Entrepreneurship

NATIONAL OVERVIEW

While it is not industry specific, economic developers need to attract and retain entrepreneurs and 

small business owners, as well as cultivate existing local talent, to improve and maintain national 

competitiveness. These are the individuals and businesses most likely to grow and build or expand an 

affinity with the community. These companies and entrepreneurs help provide the identity of a 

community and are less likely to relocate than a firm that moves branch operations into the area. 

Firms and entrepreneurs within this sector have experience in a variety of skill areas that include but 

are not limited to research and development, commercialization of emerging technology, and business 

management. They often consist of researchers who have created a technological innovation or 

advance. These researchers work with highly-skilled, highly-experienced startup managers to develop 

and implement market commercialization strategies. As these businesses ïusually less than 10 

people to start ïbecome successful, they are likely to keep their headquarters local due to high 

relocation costs and an affinity with the region by main decision makers.

Current economic uncertainty combined with real corporate losses are precipitating many major firms 

to lay off large numbers of employees. While this creates an immediate challenge for communities, it 

also provides real opportunities for laid off employees to take the risk of starting their own businesses 

and for other businesses to capture local talent. 
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Small Business & Entrepreneurship

ÅLOCAL OVERVIEW

ÅCincinnati has a unique opportunity to nourish the development of small, local businesses because of 

the diversity represented among the cityôs numerous neighborhood business districts (NBDs).  Each 

NBD has its own character and its own real estate inventory.  While some districts provide large, 

commercial space best suited for national retailers, others offer smaller spaces, sometimes historic, 

that are most appropriate for single proprietors or small start-ups.  Certain challenges will arise 

because sites are limited in some areas and expansion opportunities may be constrained as well.

ÅThere are numerous assets related to small business and enterprise throughout the city; these 

include the local SBDC which is housed in Greater Cincinnati Urban League, the Minority Business 

Accelerator at the Cincinnati USA Regional Chamber and the Small Business Enterprise Program 

through the City of Cincinnati.  While located outside of the city, the Hamilton County Business 

Centerôs incubator provides flexible space and business management support for local entrepreneurs.  

There exists, however, a dearth of incubator space within the city itself. 

ÅArea educational institutions also contribute to the mix of assets here.  Both the University of 

Cincinnati and CincyTech are participants in the Entrepreneurial Signature Program  which focuses 

on technology commercialization and is part of the stateôs Third Frontier initiative.  Additionally, the 

UC Launch Pad provides gap funding and mentoring to support promising research technologies. 

ÅAvailability of capital is of utmost importance in this sector and while there are many sources of 

capital in the area, there is always a demand for more, as is the case in most cities around the nation.  

Current possible funding sources include CincyTechôs Seed Fund, the Southern Ohio Creates 

Companies Fund and Blue Chip Ventures.  The local angel network, Queen City Angels, is also 

active.

ÅWhile a wealth of assets are already in place in Cincinnati, the key to growth will be to ensure 

coordination among existing resources.

ÅClearly, there are many resources in place in the city to support small business.  However, small 

business owners reported a number of challenges including incentives that are tied exclusively to job 

creation, lack of support when growing or expanding (after start-up has already occurred), and a lack 

of local preference from both the public and private sectors.
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Transportation is the 

backbone of the economy.

A transportation system that is 

well-maintained, interconnected and 

offers many forms of transportation 

will positively affect the economy.  

This section will address the three 

transportation items:

1) Transportation Corridors;

2) Multi-Modal Opportunities; and

3) Other Corridors Opportunities.

SOURCE: Queensgate Intermodal Terminal By Bluegrass
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Transportation is critical to the success of a 

City. Livable, strong, economically viable 

cities align transportation and land use 

planning goals.

Four corridors were selected from the ñGo 

Cincinnatiô plan were reviewed for this 

project. 

These corridors and  are:

1.Madison Road Corridor in  

Oakley/Madisonville;

2.Seymour/Reading Road Corridors in 

Roselawn;

3.Spring Grove Corridor in Camp  

Washington (Mill Creek Area); and

4. West 8th Street Corridors in Queensgate.

The existing land use was determined for 

the corridors analyzed in each 

neighborhood.  Several transportation 

components were analyzed considering the 

surrounding land use. These components 

may include Capacity, Cross section, Speed 

Limits, Vehicle Mix, Parking, Pavement 

Condition, Bike Routes, Sidewalks, Transit, 

Context Sensitive Design, and ADA 

Compliance for the different locations.

1

2

3

4

Cincinnati Neighborhoods and Selected Areas 

of Focus for the Economic Development Chapter. 
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1. The Madison Road Corridor in this 

study lies in two neighborhoods,  Oakley 

and Madisonville.  Part of the 

neighborhood of Oakley, known as Oakley 

North, lies north of the underpass of the 

B&O railroad on Madison Road..  It has 

many óbig boxô retailers, large industrial lots 

and a  small residential area. Part of the  

Madisonville neighborhood used for this 

study is west of the Oakley neighborhood.  

It not only include the intersection of 

Madison Road and the Red Bank 

Expressway, but also the Red Bank 

Expressway. 

B&O Railroad

Oakley North

Madisonville

Madison Road Corridor Oakley North and Madisonville
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Existing Land Use:

ÅThe Madison Road corridor in Oakley North extends  

from the B&O railroad overpass west and has an 

industrial feel with the former Milacron Site, a mega 

church, big box retailers and a utility substation. On 

the east side of the Ridge Road intersection with 

Madison Road, there is a small residential area.  

Vehicle Capacity:

ÅCross section: 2 lanes in each direction. 

ÅPosted Speed: 35 MPH. 

ÅVehicle Mix: Predominantly automobiles with 

semi-trucks. 

ÅParking: In front of residential district.

ÅTruck impact curbs while turning.

ÅPavement in disrepair in certain locations.

ÅOther: This location has direct proximity to the

Norwood Lateral.  Access to I-71 is hampered

by the location of the ramps system in relation

to the site.  The proposed Kennedy Connector will 

standardize the interchange configuration. Railroad 

spurs are located at the former Milacron Site.  

Bike Routes:

ÅNo specific bikeway and bike amenities.

Sidewalks:

ÅSome narrow sidewalks.

Transit:

ÅArea served by Metro.

ÅNo bus shelters.

Context Sensitive Design:

ÅUtilities overhead;  Streetscape is non-

existent in corridor. 

ÅNo streetscape amenities with this big 

box land use.

ADA Compliant:

ÅADA compliant curb ramps. 
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Suggested Transportation Improvements: 

ÅThe visual message of this corridor is that it is an 

industrial corridor.  However, the Milacron Site is 

in the planning stages to be redeveloped as 

Oakley Station. 

Vehicle Capacity:

ÅThe intersection of Madison Road and Ridge 

Road is under construction in 2011 to improve 

capacity. Construction of the proposed the 

Kennedy Connector will reduce capacity issues 

at the ramps.

Multi-Modal: 

ÅConsider future bikeway amenities, widening 

some sidewalks, and coordinating with Metro to 

provide bus shelters to increase multi-modes of 

transportation through the corridor.

Context Sensitive Design:

ÅWith the next phase of study, consider amenities 

in a cohesive fashion to provide connectivity and 

tie into the existing amenities of the recently 

constructed Oakley Square such as decorative 

street lights and burying overhead utilities. 

. 
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Tight Diamond Interchange Concept

Continuous Flow Intersection Concept

Existing Land Use:

ÅThe Madison Road corridor in Madisonville extends  from the easterly Oakley 

corporation limit to just past the intersection of Madison Road and Red Bank 

Expressway.  The east side of this study area is residential land use and small free 

standing retail structures.  This large tracts of land in this study area is experiencing 

redevelopment at sites such as the Oakley Drive-In and the Nutone Site along 

Madison Road and at the Corsica Hollow Site along Red Bank Road. 

Vehicle Capacity:

ÅCross section: 2 lanes in each direction with a center left turn lane.  Additional turn 

lane at the intersection of Madison Road and Red Bank Road Expressway.

ÅPosted Speed: 35 MPH. 

ÅVehicle Mix: Predominantly automobiles with heavy semi- truck traffic on Red Bank 

Road Expressway . 

ÅParking is off street. 

ÅRed Bank Road Expressway has a center median island

ÅOther: The intersection of Madison Road and Red Bank Road Expressway is being 

studied as part of the Eastern Corridor Project.  This project will connect Red Bank 

Road to the south with SR 32 in Newtown, Ohio.  Two concepts are being studied for 

the intersection: 1) a Tight diamond interchange; and 2) a Continuous Flow 

Intersection.   This study is also addressing numerous improvement to the local street 

network to upgrade  the local roadways utilizing complete streets. 

Bike Routes:

ÅNo specific bikeway and bike amenities.

Sidewalks:

ÅSidewalks are on Madison Road.  Some sidewalks are on 

Transit:

ÅMadison Avenue is served by Metro.  Red Bank Road Expressway is not served by 

Metro.

ÅNo bus shelters.

Context Sensitive Design:

ÅUtilities overhead;  Streetscape is non- existent in corridor. 

ÅNo streetscape amenities.

ADA Compliant:

ÅADA compliant curb ramps. 
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Suggested Transportation Improvements: 

ÅThe current redevelopment of parcels in the Red Bank Road 

Corridor has spurred over $100 million of redevelopment 

(source: Cincinnati Enquirer) and is the result of recent road 

improvements.  With the future connection to SR 32 thorough 

the Eastern Corridor project, this economic redevelopment is 

expected to grow further, creating new jobs.  While the 

improvements to the Madison Road and Red Bank Road 

Expressway intersection is expected to serve the additional 

traffic, the improvements to the Local Area Network (LAN) 

consisting of upgrading of current alleys and little used side 

roads into a pedestrian/bicycle friendly roadway will provide 

connectivity for local traffic and business.  In addition, this new 

redevelopment gives Madisonville an opportunity to use TIF 

mechanisms to construct improvement further east in on 

Madison Road, similar to the improvements in Oakley Square.

Vehicle Capacity:

ÅCapacity improvements are needed to accommodate the 20 

year traffic projections on the main intersections and on the 

LAN. Increasing the multi-modal capacity in these locations 

will decrease the vehicle numbers along this corridor.

Multi-Modes:

ÅThe next phase of the Eastern Corridor Study will provide for 

multi-modes of travel, including pedestrian, bicyclist and 

transit for the Madison Road/Red Bank Road Expressway 

intersection and through the LAN improvements.  Providing 

multi-modal transportation will not only increase job 

opportunities within the corridor, it will provide alternative 

transportation opportunities within the neighborhood. 

Context Sensitive Design:

ÅThe next phase of the Eastern Corridor Study will provide 

details on aesthetics for the corridor that provide community 

identity and provide for a ósense of placeô. 
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2. The Seymour /Reading Road 

Corridors bisect the neighborhoods of 

Roselawn and Bond Hill. The Seymour 

Road Corridor runs east-west and is on the 

border between the Bond Hill and 

Roselawn neighborhoods.  Reading Road, 

US42, runs north-south through Roselawn 

an Bond Hill. 

Bond Hill

Seymour/Reading Road Corridor in Roselawn and Bond Hill
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Seymour Road

Existing Land Use:

ÅAt the Seymour Road/Paddock Road intersection,  

redevelopment has occurred transforming the former 

Longview Hospital site into large office/technical offices.  

Further east along Seymour Avenue has a few 

apartment buildings and the new Woodward Technical 

High School, but generally is vacant land.  At the 

intersection of Reading Road and Seymour Avenue, the 

Hillcrest Shopping Center and Jordan Crossing Center 

have both large available retail spaces. Beyond these 

retail centers are new single family housing and older 

apartment complexes.  Small retail shops are located 

beyond the residential use and the corridor ends at the 

Cincinnati Gardens, the first large venue in Cincinnati.

Vehicle Capacity:

ÅCross section: 2 lanes in each direction with left turn 

lanes.  Seymour Rd./Reading Rd. intersection has 

raised medians 

ÅPosted Speed: 35 MPH 

ÅVehicle Mix: Predominantly automobiles 

ÅParking: Off-street

ÅOther: This location has direct proximity to I -75 at the 

Paddock Road interchange.

Bike Routes:

ÅNo specific bikeway and bike amenities.

Sidewalks:

ÅSidewalks with tree lawns

Transit:

ÅArea served by Metro.

ÅNo bus shelters.

Context Sensitive Design:

ÅUtilities overhead. 

ADA Compliant:

ÅADA compliant curb ramps 
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Seymour Road Suggested

Transportation Improvements: 

ÅThere are several large parcels in the 

vicinity that can be redeveloped.  With the 

redevelopment of these parcels, 

consideration should be given to reduce 

the lane widths to 11ô lanes.  

ÅConsideration should also be given to 

improve aesthetics by removing the solid 

concrete median barriers and constructing 

landscaped medians and rain gardens 

would ógreenô the intersection. 

ÅMulti-modal improvements for pedestrians, 

bicyclist and transit should be included in 

any redesign of the intersection that would 

encourage the redevelopment of adjacent 

parcels.

ÅInstalling decorative lighting replacing the 

cobra head style light fixtures.  

ÅBurying the overhead utilities will clean the 

sight lines clutter and improve 

. 
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Reading Road in Roselawn

Existing Land Use:

ÅAt the north end of the corridor, the land use is 

suburban strip center. The Valley Center is located in 

the middle of the corridor.  The intersection of Reading 

Road and Section Road shows the location of one of 

the first neighborhood streetscape projects. Between 

Section Road and Losantiville Avenue are numerous 

small apartment buildings.  Between Losantiville 

Avenue  and Seymour Road are three large office 

towers complexes, and a retail strip shop on either side 

of the road, both that are experiencing high vacancy 

rates. 

Vehicle Capacity:

ÅCross section: 2 lanes in each direction  with left turn 

lanes.  Seymour Rd./Reading Rd. intersection has 

raised medians .

ÅPosted Speed: 35 MPH. 

ÅVehicle Mix: Predominantly automobiles .

ÅParking: Off street.

Bike Routes:

ÅNo specific bikeway or bike amenities.

Sidewalks:

ÅVaries throughout the corridor; the Section Road 

intersection has brick pavers while locations at the north 

end of the corridor that have a dirt path.

Transit:

ÅArea served by Metro.

ÅSome bus stops have shelters; others do not.

Context Sensitive Design:

ÅUtilities overhead;  

ÅStreetscape is present in the middle of the 

neighborhood, but not cohesive throughout corridor. 

ADA Compliant:

ÅSome ADA compliant curb ramps.  
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Reading Road at Section Road

Reading Road at Seymour Road

Valley Center

North end of corridor

North end of corridor

Four Family Apartments



Plan Cincinnati PLAN CINCINNATI Comprehensive Plan | 39Plan Cincinnati

Reading Road in Bond Hill

Existing Land Use:

ÅThe Seymour Road/Paddock Road intersection is the 

location of Woodward High School on the west corner and 

Jordan Crossing on the east corner.  Jordan Crossing, once 

Swifton Commons, the first ómallô in the region, is home to a 

mega church, the public library and retail shops.   At the 

Langdon Farm Road intersection is a mega-church to the 

east and Maketewah Country Club to the west.  Small family 

apartment buildings  are present for a few blocks followed by 

the Bond Hill Neighborhood Business District.  South of the 

NBD are more small apartment buildings.  The south end of 

the corridor is anchored by St. Aloysius to the west and the 

former Showcase Cinema, which is being redeveloped into a 

mega church mixed use development, to the east.  

Vehicle Capacity:

ÅCross section: 2 lanes in each direction with left turn lanes.  

Seymour Rd./Reading Rd. intersection has raised medians 

ÅPosted Speed: 35 MPH 

ÅVehicle Mix: Predominantly automobiles 

ÅParking: Internal to Sites

ÅOther: This location has direct proximity to the Norwood 

Lateral at the Paddock Road interchange.

Bike Routes:

ÅNo bikeway and bike amenities.

Sidewalks:

ÅVaries to wide sidewalks with pavers to no sidewalks.

Transit:

ÅArea served by Metro.

ÅArea lacks bus shelters.

Context Sensitive Design:

ÅUtilities overhead;  

ÅSome flower pots and trash receptacles located in corridor.

ÅStreetscape is not cohesive throughout corridor. 

ADA Compliant:

ÅSome ADA compliant curb ramps 

T
ra

n
s
p

o
rt

a
ti
o
n

 C
o
rr

id
o

rs
 

ïR
o
s
e

la
w

n

S
e
y
m

o
u

r/
R

e
a

d
in

g
 R

o
a

d
 C

o
rr

id
o

rs


